TREASURY DEPARTMENT
OFFICE OF THE SECRETARY OF THR TREASURY

STATEMEN. OF THE PUBLIC DE_T OF THE UNITED STATES

SEPTEMBER 30, 1929

DeTAlL AMOUNT ISsUED | AMOUNT RETIRED AMOUNT OUTSTANDING

Interest-bearing debt

Bonps:
2% Consols of 1930_________________ . $646, 250, 150. 00 |  $46, 526, 100. 00 $599, 724, 050. 00
2% Panama Canal Loan of 1916-36... 54, 631, 980. 00 5, 677, 800. 00 |- - 48, 954, 180. 00
2% Panama Canal Loan of 1918-38. 30, 000, 000. 00 4, 052, 600. 00 |- 25, 947, 400. 00

3% Panama Canal Loan of 1961___

00, 000, 00
39, Conversion Bonds of 1946-47 i 0

49, 800, 000. 00

___________________ 28, 894, 500. 00
215 % Postal Savings Bonds (Ist to 37th Series) 18, 053, 360. 00
First Liberty Loan._____________ 50, 314,250, 00 |- __ 771, 373, 490. 00
334 % Bonds of 1932-47_ _ - ) _-_-| 81, 397, 683, 700. 00
Converted 4% Bonds of 1932-47__________ T TTTTTmTTmmm T T 5, 155, 450. 00
gouverted 414 % Bonds of 1932 532, 810, 000. 00
Second Converted 41{ % Bonds of 3, 492, 150. 00 1, 939, 141, 300. 00
Fourth Liberty Loan— » 989, 141, 300,
434 % Bonds of 1933-38 6, 964, 581, 100. 00 696, 277, 700. 00 6, 268, 303, 400. 00

8, 207, 444, 700. 00

Treasury Bonds—
424 % Bonds of 1947-52

763, 962, 300, 00 4, 978, 000, 00 758, 984, 300. 00
4% Bonds of 194454 __ 1, 047, 088, 500. 00 10, 254, 000. 00 1, 036, 834, 500, 00
334 % Bonds of 1946-56 494, 898, 100, 00 5,811, 000, 00 |- 489, 087, 100. 00

» Bonds of 1943-47_ 494, 854, 750, 00 1, 817, 000. 00 |- 493, 037, 750. 00

359, 042,950.00 |- ___________._ 359, 042, 950. 00

TREASURY NOTEs: 3, 136, 986, 600. 00

Series A-1930-32_ oo | 1, 360, 456, 450. 00 | 393, 200, 600. 00 |- 967, 255, 850, 00

i < 619, 495, 700. 00 36, 497, 450. 00 |- 582, 998, 250. 00

Series C-1930-32.... 607, 399, 650. 00 130, 409, 200. 00 476, 990, 450. 00
ADJUSTED SERVICE:

Series A-1930________ 50, 000, 000. 00 39, 200, 000. 00
Series A-1931_ 53, 500, 000. 00 -—- -
Series B-1931 . 70, 000, 000, 00 |-
Series A-1932_ 123, 400, 000. 00
Series A-1933. 123, 400, 000. 00
Series A=1984 e 127, 700, 000. 00

CrviL SErvicE RETIREMENT FUN
Series 1931__
Series 1932
Series 1933
Series 1934 _

ForelGN SERVICE RETIREMENT FUND

10, 800, 000. 00
53, 500, 000, 00
70, 000, 000, 00

123, 400, 000, 00

123, 400, 000. 00

127, 700, 000, 00

[N

31, 200, 000, 00
14, 400, 000, 00
47, 800, 000, 00
26, 800, 000. 00 |-

31, 200, 000. 00
14, 400, 000. 00
47, 800, 000. 00
26, 800, 000. 00

Series 1933 529, 000. 00 479, 000. 00
Series 1934 398, 000. 00 398, 000. 00
CERTIFICATES OF INDEBTEDNESS: 2,657, 121, 550. 00
Series TD=1929. _ e 310, 245, 500. 00 42, 076, 500. 00 |- 268, 169, 000. 00 '

475, 998, 500. 00 38, 801, 500. 00 |-
404, 209, 500. 00 |_________.________
>549,691,500. 00 |__________________

437, 197, 000. 00
404, 209, 500. 00 L
549, 691, 500. 00

1, 659, 267, 000. 60
el It
Total interest-bearing debt outstandi - 16, 432, 193,340. 00

Matured debt on which interest has ceased
(Payable on presentation)

Old debt matured—issued prior to April 1,1917 ______________ 1, 883, 580. 26
49, Second Liberty Loan of 1927—42 ___ o ocmo___ 1, 408, 450. 00
434 % Second Liberty Loan of 1927-42 - ——— 6, 917, 850. 00
414 % Third Liberty Loan of 1928__________ 16, 200, 900. 00
334 % Victory Notes of 1922-23 e e e 20, 900. 00
4849 Victory Notes of 1922-23_____ 1, 623, 500. 00
Treasury notes, at various interest rates, matured.. _ ..o ccoemmeon 557, 900, 00
Certificates of indebtedness, at various interest rates, matured 16, 271, 200. 00
Treasury Savings Certificates. ... - 4, 814. 325. 00
Total outstanding matured debt on which interest has ceased. . -] 49, 698, 605. 26
Debt bearing no interest
(Payable on presentation)
Obligations required_to be reissued when redeemed:
United States Notes. . ———- - .- 346, 681, 016. 00
Less: Gold Reserve.. P, — 156, 039, 088. 03
_— 190, 641, 927, 97
Obligations that will be retired on presentatio:
Old demand notes _ . ___ . _________.__ 53, 012. 50
National bank notes and Federal Reserv
ment 41, 924, 896. 00
Fractional currency. - 1,991, 139. 17
Thrift and Treasury S: 3, 471. 667. 48
! Total outstanding debt bearing no interest. - - - o e C el 238, 082, 643. 12
Total gross debte e ccemee e maa e 16, 719, 974, 588. 38
Matured interest obligations, etec.:
Matured interest obligations outstanding . _ . ecmmecemaaas -- 26, 407, 760. 84
Discount accrued on Treasury (War) Savings Certificates, matured series_._._____- N 5, 567, 555. 00
Settlement warrant checks outstanding. _ 1, 593, 581. 52

Disbursing Officers’ checks outstanding._. 79,, 120, 525. 01

112, 689, 422, 37
16, 832, 664, 010.
407, 637, 360. 60 010.75

3,424, 870. 16 404, 212, 490. 44
Net debt, including matured interest obligations, ete.b. e 16, 428, 451, 520. 31

Balance held by the Treasurer of the U. S. as per daily Treasury Statement for September 30, 1929.
Deduct: Net excess of disbursements over receipts in reports subsequently received

= The total gross debt September 30, 1929, on the basis of dally Treasury statements was $18, 719,082,771. 63 and tbe net amount of public debt redemptions and receipts In transit, ete., was $8,183.25.
* No deduction is made on account of of foreign gov or other

DETAIL OF QUTSTANDING INTEREST-BEARING ISSUES AS SHOWN ABOVE, SEPTEMBER 30, 1929

TITLE | AUTHORIZING ACT Rateor | Date oF Issue WaEN REDEEMABLE OR PavaBLE INTEREST PAYABLE
Interest-bearing debt \ H
Bonbs: '
Consols of 1930. ... Mar. 14,1900 ... .. | 2% | Apr.1,1900.____._. Redeemable after Apr. 1, 1930 __ Jan. 1, Apr. 1, July 1, Oct. 1.
2 190 {Redeemable after Aug. 1, 1916_
Panama Canal Joan of 1916-36.| June 28, 1902, and Dec. 21, 1905.‘ % | Aug. 1, L J {Payable Aug. 1, 1936 _____ - Feb. 1, May 1, Aug. 1, Nov. 1.
ter Nov. -
Panama Canal loan of 1918-38_|_____ 5 1 YU 2% | Nov.1,1908..______ {%:g:ﬁf;sgfv‘?‘flfli%%‘:_l_'j?_w i Do
Panama Canal loan of 1961.___ Au&. 5, 19(1)g,uFeb. 4, 1910, and 3% | June 1, 1911 _. Payable June 1, 1961 ... _._______ Mar. 1, Juoe 1, Sept. 1, Dee. 1.
ar. 2 .
Conversion bonds | Dec. 23, 1913 3% | Jan. 1, 1916-17_____ Payable 30 years from date of issue__..| Jan. 1, Apr. 1, July 1, Oot. 1.
.. Redeemable on and after one year from
Postal Savings Bonds (st to \y,.0 95 1910__________ 234% | Jan. 1,July 1, 1911- {{  date of iseue. Jan, 1, July 1.
F‘sz;t}i'%een?y)‘l,oan f 29. Payable 2é)lyesrs froa da}e of ilssuel_ I
irst Liber — .
314% Bonds of 1932-47.__| Apr. 24, 1917 __.._____.._ 835% | June 15, 1917 Payebie Tune 1o oes ume 19, 1992 }5une 15, Deo. 15.
Conv. 4% Bonds of 1032~ = Apr. 24, 1917, Sept. 24, 1017..___ 4% | Nov. 16, 1017.__._|_..__ A0 et LTI Do.
47. }
Conv. 4% % Bondsof 1932~ | Apr. 24,dlgl7, Sept. 24,1917, 88 | 4%4% | May 9, 1918 _______|_ ___. 0. ot emaccmees Do.
47. amended.
‘ Second Conv. 4% % Bonds _____ [ L R 4% % | Oct. 24,1918 ... ___ e 1 TSRS Do.
of 1932-417‘.’
R Fourth Libert: an— Red bl d after Oct. 16, 1933_ _!
W, o Bonds of 1933—38...5 Sept. 24, 1917, as amended_.__| 44 % Pavania 0ot 5 1038 o oct- 16 ) 1933 - }apr. 15, Oct. 15,
» Treasury Bonds— Redeemable on and after Oot. 15, 1947 _
4%vo Bonds of 1947-52._.._____ s 1 TR RSN 4% % | Oct. 16,1922 ____. {Paysble Oct. 15, 1952 oo i . Do.
! Redeemable on and after Dec. 15, 1944 _|
49, Bonds of 1944-54___._[_____ S i 4% | Dec. 15,1924 ... {pay,,ble Dec. 15, 1954___N_[ _________ 6»‘}&1"9 15, Dec. 15.
2edeemable on and after Mar. 15, 1946.!
334 % Bonds of 1946-56.__./_____ [ LT 3% % | Mar. 15,1926 {p:y::me Mar. 15, 1056 - .o - }M«'\r. 15, Sept. 15.
Redeemable on and after June 15,
334% Bonds of 1943—47..-| _____ [ LR, 3% % | June 15,1927.______ {P:yuble June 165, 1947 .. _____ | }June 15, Deo. 15.
! 3 Redeemable on and after June 15, 1940 D
334% Bonds of 1940-43...'_____ S 3%% | July 16, 1928._._ {Paynble June 15, 1943 ____________] } 0.
TREAsURY NOTES: Redeemable on and after Mar. 15,1930
" Sories A-1930°82. ...\ ___ 0o mmmeeeene 334% | Mar. 16, 1027...__. e T T 1 S » 1930. Mar. 15, Sept. 15,
Redeemable on and after Sept. 15, 1930. D
Series B-1930-32_ - e coememmaafoo 0 e ccemmmeeee 3% % | Sept. 16, 1927...---. {Paynble Sept. 15, fjﬁsrzc""ﬁ'"ié‘iééb‘ } o.
Redeemable on and after Dec. -
Series C-1930-32. -~ o—-ooool_____ A0 eann 334% | Jan. 16, 1928..___. oot Dec. 15, 1052 1~ nerss et }June 15, Dec. 15
ApJUSTED SERVICE— i Redeemable after Jan. 1, 1926 1
Series A-1930. _..__..._.. R S 4% | Jan. 1,1925_ . .- {1 1030~ Jan. 1
i . Redecmable after Jan. 1, 1927 Do.
Series A=1931_________________ QO 1% | Jan.1,1926_ ... Bevenieian 1, ot -
! Redcemable after Mar. g
Series B-1931____._._.__. [P TS 4% | Mar. 5, 1926 .. {p:v:ihle Jan. 1, 19,]21'"1"'1'655‘ Do.
! Redeemable after Jan.
Series A-1932___._.___... -----do. 4% | Jan. 1,1927 _..---- {p:i.,ﬁf,le Jan. 1, 19?2"‘1','1'6246_ Do.
Redeemable after Jan.
Series A-1933 4% | Jan. 1, 1928 .-.-- [ a1, 1953 : - Do.
! deemable after Ja
Series A-1034 4% | Jan. 1, 1929 ... e Tane 1. 1031 o Do.
CiviL  SERVICE RETIREMENT able after Mar. 14, 192
Funp—Series 1931..__.__. ST T S 4% | Mar. 14, 1927 ... (B e 30, ‘”3‘—-(;-15553 June 30.
' [ Re ble after June 3
Series 1032.._____..c.coee 0 e iemeeceaee 4% | June 30, 1027___.... e hane 30, 1932 ... i S
. ’ fter one year from date |
Series 1933 - o ccmmmeoo oo L 1 T, 4% | Various dates from Reod‘e;:;::eble— _B__?l: ___________________ ! Do.
June 30, 1928. |Payable June 30, 1933.-..--[«—-;1-“-‘;»
: rde ble after one year from
Serics 1934 ... m-e- L R TETC R R PR 4% | Various dates from \ R(;}d;;;ﬁl;» _? _8_ ______________________ Do.
’ June 30, 1929. ‘| Payable June 80, 1934 .- - ..----
Fonelon Service RETinzuent Redeemable after one year from date
Funp—Series 1933. ... A0 4% | Various dates from Of 188U€ - - o e . Do.
, June 30, 1928. Payable June 30, 19
) TRec fter one
Series 1934 - oeuoaaoaaa O 4% | Various dates from ' R&ﬁﬁsﬂa})}?_’t_?{ _____ v l Do.
; June 30, 1929, i|Payable June 30, 1934_

June 15, Dec. 15.

ITIFICATES OF ]NI)BBTZDNESSZ |

Omn etien TD>-Tong ool 4147, Dec. 15, 1928 ... Payable Dec. 15, 1920 - 2| Sept. 15, Dec 15.
Sertes TD 2 aga0- P o or- 15,1098 'i»;'y'n%?; Mar. Sept. 15, Mar. 15.
Sorien T2 o0 4729 LSt 16, _ Payable June 16: 1930 Dec. 16, June 16

Series TJ-1930____________ d Toaum

Sept. 16, 1020 .

I7I810N OF BOOEKRERPING AND WARRANTS (Beo reverse side for Btalement of Securities 0= | ..o 1'i1 - | Sintes Government)
Form 7 E

4




SECURITIES OWNED BY THE UNITED STATES GOVERNMENT

COMPILED FROM LATEST REPORTS RECEIVED BY THE TREASURY
SEPTEMBER 30, 1929

BONDS OF FOREIGN GOVERNMENTS RECEIVED UNDER AGREEMENTS POR FUNDING OF THEIR DEBTS TO THE UNITED STATES, PURSUANT TO TER AcTs oF CoN-
GRESS APPROVED FEBRUARY 9, 1922, Fenruary 28, 1923, Marcr 12, 1924, Mav 23, 1924, DrcEMBER 22, 1924, ApmIL 28, 1926, ArriL 30, 1026,
May 3, 1926, MarcH 30, 1928, AND FEBRUARY, 14, 1929:

$408, 180, 000. 00

Belgium. - e
13, 830, 000. 00

Esthonia
Finland___
Great Britai
Greece____

178, 560, 000, 00
5, 160, 560, 43
62, 050, 000. 00

OBLIGATIONS OF FOREIGN GOVERNMENTS, UNDER AUTHORITY OF ACTS APPROVED APRIL 24, 1917, AND SppTEMBER 24, 1917, A8 AMENDED (ON BASIS OF CASH
ADVANCES, LESS REPAYMENTS OF PRINCIPAL):?®

Czechoslovakia $61, 974, 041. 10 Russia._.. ——— - 187, 729, 750. 00
France....._. 2, 911, 507, 904. 09 —_—
TOta] . e e e oo m M mmmmmmmmmemeseseee—eem—esmeemameememmeeeemeeemm— e ——memmemmmm—m -
FOREIGN OBLIGATIONS RECEIVED FROM THE SECRETARY OF WAR ON ACCOUNT OF SALB OF SURPLUS WAR SUPPLIDS:®
(Fl‘zechoslovakia $20, 604, 302. 49 NiCATAZUR - o oo cecmcccccc e $290, 627. 99
rance.

407, 341, 145. 01 RUSBIA. oo ee ———- 406, 082. 30

FOREIGN OBLIGATIONS RECEIVED FROM THE AMERICAN RELIEF ADMINISTRATION ON ACCOUNT OF RELIEF, PURSUANT TO ACT APPROVED FEBRUARY 25, 1919: %
i $8, 028, 412. 15 RUSSIA - o o oo $4, 465, 465. 07
6, 428, 089. 19 -

FOREIGN OBLIGATIONS RECEIVED FROM THE UNITED STATES GRAIN CORPORATION ON ACCOUNT OF FINAL LIQUIDATION, GIVEN FOR RELIEF PURSUANT TO ACT
APPROVED Marcr 30, 1920: 2

$3, 931, 505. 34 Czechoslovakia. - oo oo $2, 873, 238. 25

24, 055, 708. 92 _

CariTaL SToCE OF WAR EMERUENCY CORPORATIONS:
Capital Stock of the Emergency Fleet Corporation - $50, 000, 000. 00
Less cash deposited with the Treasurer of the United States to the cred. 31, 805, 914. 74

Capital Stock of the United States Housing Corporation, issued $70, 000, 000. 00
Less amount retired plus cash deposits covered into Treasury under Act approved July 11, 1919 41, 317, 139. 50

Capital Stock of the United States Spruce Production Corporation_ _ . __ . . ____________
War FINaANCE CORPORATION (IN LIQUIDATION):
Capital stock outstanding $10, 000. 00
Offset by cash on deposit with Treasurer of United States to credit of the Corporation 271, 921. 00

EquipMeENT TRUST 6 PER CENT GOLD NOTES, ACQUIRED BY DIRECTOR GENERAL OF RAILROADS PURSUANT TO FEDERAL CoNTROL ACT OF MaRCH 21, 1918,
AS AMENDED, AND ACT APPROVED NOVEMBER 19, 1919, TO PROVIDE FOR THE REIMBURSEMENT OF THE UNITED STATES FOR MOTIVE POWER, CARS, AND
OTHER EQUIPMENT ORDERED FOR CARRIERS UNDER FEDERAL CONTROL:*

Minneapolis & St. Louis Railroad Co. oo ________

OBLIGATIONS OF CARRIERS ACQUIRED PURSUANT TO SECTION 207 oF THE TRANSPORTATION ACT, APPROVED FEB. 28, 1920, A8 AMENDED:
Chicago, Milwaukee, St. Paul & Pacific R. R. Co._ $3, 000, 000. 00 Washington, Brandywine & Point Lookout Rail-

Kansas, Oklahoma & Gulf Railway Co___ 212, 300. 00 108d COn me oo e e $50, 000, 00
Minneapolis & St. Louis Railroad Co__._______._ 1, 250, 000. 00 Waterloo, Cedar Falls & Northern Railway Co_._ 500, 000. 00
New York, Susquehanna & Western Railroad Co.. 100, 000. 00 _—
Total . o e e e m e m e
OBLIGATIONS OF CARRIERS ACQUIRED PURSUANT TO SECTION 210 oF THE TRANSPORTATION AcCT, APPROVED FER. 28, 1920, A8 AMENDED:
Alabama, Tennessee & Northern Railroad Corpo- Minneapolis &'St. Louis Railroad Co $1, 382, 000. 00

ration _ ... - $192, 750. 00 Missouri & North Arkansas Railway Co. 3, 500, 000, 00
Aransas Harbor Termi 50, 000. 00 National Railway Service Corporation 2,765, 575. 15
Boston & Maine Railroad_ 19, 386, 979. 00 Salt Lake & Utah Railroad Co-_ 872, 600. 00
Charles City Western Railway N 140, 000. 00 Seaboard Air Line Railway Co. 14, 443, 887. 84
Chicago Great Western Railroad Co__ 1, 250, 000. 00 Seaboard Bay Line Co.. 2, 159, 000. 00
Chicago & Western Indiana Railroad Co 6, 833, 000. 00 Shearwood Railway Co. - 13, 201. 06
Des Moines & Central Iowa Railroad, formerly the Toledo, -,

Inter-Urban Railway Co_ _ _ .o ______ 633, 500. 00 of 324, 000. 00
Fernwood, Columbia & Gulf Railroad Co________ 20, 000. 00 Virginia Blue Ridge Railway Co - 106, 000. 00
Fort Dodge, Des Moines & Southern Railroad Co_ 200, 000. 00 Virginia Southern Railroad Co.._.______ - 38, 000, 00
Gainesville & Northwestern Railroad Co 75, 000. 00 Waterloo, Cedar Falls & Northern Railway Co 1, 260, 000. 00
Georgia & Florida Railway, Receivers of 792, 000. 00 Wichita, Northwestern Railway Co._.__..___.__ 381, 750. 00
Greene County Railroad Co_ .. ____________ 12, 000. 00 Wilmington. Brunswick & Southern Railroad Co_._ 90, 000. 00

Total ... ——
Car1TaL STOCK OF THE PANAMA RAILROAD COo- .o
CAPITAL STOCK OF THE INLAND WATERWAYS CORPORATION (acquired pursuant to the Act approved June 3, 1924)
CariTaL Stock oF THE FEDERAL LAND BANKS (ON BASIS OF PURCHASES, LESS REPAYMENTS TO DATE):
Springfield, Mass. . _.___ . ____ $166, 277. 50 Berkeley, Calif - oo aianeaaaan $159, 705. 50

CariraL STock of FEpERAL INTERMEDIATE CREDIT BANKS ACQUIRED PURSUANT TO THE “AGRICULTURAL CREDITS AcT OF 1923,” APPROVED MARCH 4, 1923:

Springfield, Mass $2, 000, 000, 00 St. Paul, M $2, 000, 000. 00
Baltimore, Md__ - 2, 000, 000. 00 Omaha, Nebr_ .. - 2, 000, 000. 00
Columbia, S. C 5, 000, 000. 00 Wichita, Kans - 2, 000, 000. 00
Louisville, Ky_ 2, 000, 000. 00 Houston, Tex.... N 2, 000, 000, 00
New Orleans, 2, 000, 000. 00 Berkeley, Calif - 5, 000, 000. 00
8t. Louis, Mo. 2, 000, 000. 00 Spokane, Wash_ - 2, 000, 000. 00

SECURITIES RECEIVED BY THE SECRETARY OF WAR ON ACCOUNT OF SBALES OF SURPLUS WAR SUPPLIES.._
SECURITIES RECEIVED BY THE SECRETARY OF THE NAVY ON ACCOUNT OF SALES OF SURPLUS PROPERTY. .
SeCURITIES RECEIVED BY TEE UNITED STATEs SHIPPING BOARD ON ACCOUNT OF SALES OF BHIPS, BTC___ - _ ..o

Grand total

$7, 267, 902, 794. 93

3, 161, 211, 695. 19

428, 642, 157. 79

18, 921, 966. 41

30, 860, 452, 51

18, 194, 085. 26

28, 682, 860. 50
99, 993. 00

201, 600, 00

5, 112, 300, 00

56, 921, 243. 05

7, 000, 000. 00
9, 000, 000. 00

325, 983. 00

30, 000, 000. 00

896, 000. 00
5, 770, 651. 08
66, 228, 042. 72

11, 125, 971, 825. 44

AMOUNT pUE TBEE UNiTED STATES YROM TH® CENTRAL BRANCE OF THE® UNION Paciric RAILROAD ON ACCOUNT or BONDS 183UBD (PaciFic RAILROAD AID
Bownps, AcTs aprrOVED JULY 1, 1862, JoLy 2, 1864, AND Max 7, 1878):

$1, 600, 000. 00
1, 811, 978. 56

3, 411, 978. 56

’

Nore.—This statement is made up on the basis of the face value of the securities therein desoribed as received by the United States, with due allowance for repayments. To

the extent that the securities are not held in the custody of the Treasury,
'I;btohst?‘tle.mer}-’t does" noé intf‘u;.de si;uril&iesuvghisch theGUnited States holds
of the Alien Property Custodian, the Uni tates Government Life Insuran: i

S ey Emoust (306.560.560.43) Ineyoder o ce Fund, and other similar trust funds).
under the Funding Agreement, is extended over the last 48 years.

® The figures do. not ipclude interest accrued and unpaid. .

< The notes are in series, which mature, respectively, on the 15th day of January in various years up to 1935.

the statement is made up from reports received from other Government departments and establishments.
as collateral or as the result of the investment of trust funds (as, for example, securities held for account

ods aggregating $21,970,560.43 representing interest accruing and remaining unpaid during first 14 years, payment of which,

4 - GOvERNMINT FRINTING OPTIZE. 10t






